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Country First  Second Third Fourth 

Belgium Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Denmark Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Germany Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Greece Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Spain Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

France Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Ireland Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Italy Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Luxembourg Marketable 
Collateral Assets 

No Intraday Liquidity 
Non Marketable Collateral Assets 

Intraday Credit 
with cost 

Netherlands Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Austria Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Portugal Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Finland Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

U.K. Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Canada Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Hong Kong Marketable 
Collateral Assets 

No Intraday Liquidity 
Intraday Credit with cost(1) 

Non Marketable 
Collateral Assets 

Japan No Intraday 
Liquidity 

Marketable 
Collateral Assets 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 
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Singapore Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable Collateral Assets 
Intraday Credit with cost(2) 

Switzerland Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

USA Intraday Credit with cost  
Marketable Collateral Assets  

No Intraday 
Liquidity  

Non Marketable 
Collateral Assets 

Bulgaria Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Intraday Credit 
with cost 

Non Marketable 
Collateral Assets 

Cyprus Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Czech 
Republic 

Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Estonia Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Hungary Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Latvia Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Intraday Credit 
with cost 

Non Marketable 
Collateral Assets 

Lithuania Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Malta Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Intraday Credit 
with cost 

Non Marketable 
Collateral Assets 

Poland Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Romania Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Intraday Credit 
with cost 

Non Marketable 
Collateral Assets 

Slovakia Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 

Slovenia Marketable 
Collateral Assets 

No Intraday 
Liquidity 

Non Marketable 
Collateral Assets 

Intraday Credit 
with cost 
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PAYMENT 

SYSTEM 

COUNTRY TYPE INTRADAY 

LIQUIDITY 

LIMITS COLLATERAL ASSETS PRICE 

ELLIPS BELGIUM GROSS YES NO YES ECB LIST NO 

LVTS CANADA GROSS YES YES YES SECURITIES NO 

TBF FRANCE GROSS YES NO YES ECB LIST NO 

PNS FRANCE NET n.a. n.a. n.a. n.a. n.a. 

RTGSplus GERMANY GROSS YES NO YES ECB LIST NO 

HKD CHATS HONG KONG GROSS YES NO YES SECURITIES NO 

USD CHATS HONG KONG GROSS YES YES YES-NO SECURITIES NO 

EURO CHATS HONG KONG GROSS YES YES YES-NO SECURITIES NO 

BI-REL ITALY GROSS YES NO YES ECB LIST NO 

BOJ-NET JAPAN GROSS YES NO YES SEC-LOANS NO 

TOP NETHER GROSS YES NO YES ECB LIST NO 

MEPS+ SINGAPORE GROSS YES NO YES SECURITIES NO 

K-RIX SWEEDEN GROSS YES NO YES SECURITIES NO 

E-RIX SWEEDEN GROSS YES YES YES ECB LIST NO 

SIC SWITZER GROSS YES NO YES SECURITIES NO 

CHAPS 

STERLING 

UK GROSS YES NO YES SECURITIES NO 

CHAPS EURO UK GROSS YES NO YES SECURITIES NO 

FEDWIRE USA GROSS YES YES YES-NO SEC-LOANS YES 

CHIPS USA GRO-NET NO - - - - 

TARGET EU GROSS YES NO YES ECB LIST NO 

EURO1 EU NET NO n.a. n.a. n.a. n.a. 

EPM EU GROSS NO n.a. n.a. n.a. n.a. 

CLS INTERNAT GROSS NO n.a. n.a. n.a. n.a. 

SEBC/EUROSIC GER-SWITZE GROSS YES NO YES SECURITIES NO 

RINGS BULGARIA GROSS n. av. n. av. n. av. n. av. n. av. 

LVCTS CYPRUS GROSS n. av. n. av. n. av. n. av. n. av. 

CERTIS CZECH REP GROSS n. av. n. av. n. av. n. av. n. av. 

ESTONIAN 

RTGS 

ESTONIA GROSS n. av. n. av. n. av. n. av. n. av. 

ESTONIAN DNS ESTONIA NET n. a. n. a. n. a. n. a. n. a. 

VIBER HUNGARY GROSS n. av. n. av. n. av. n. av. n. av. 

SAMS LATVIA GROSS n. av. n. av. n. av. n. av. n. av. 

TARPBANK LITHUANIA GRO-NET n. av. n. av. n. av. n. av. n. av. 

MARIS MALTA GROSS n. av. n. av. n. av. n. av. n. av. 

SORBNET POLAND GROSS n. av. n. av. n. av. n. av. n. av. 

NPSGSS RUMANIA GROSS n. av. n. av. n. av. n. av. n. av. 

SIPS SLOVAKIA GROSS n. av. n. av. n. av. n. av. n. av. 

SIBPS SLOVENIA GROSS n. av. n. av. n. av. n. av. n. av. 
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