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GENERAL INFORMATION 
Date of birth:   November 21, 1977    
Gender:   Female 
Nationality:  Danish 
Current position: PhD student at the Department of Management, University of Aarhus. Thesis to be handed  

in September 1, 2006.  
 
 
EDUCATION 
2002 - 2006  PhD student in finance and accounting, University of Aarhus.  

Advisors: Professor Bent Jesper Christensen and Professor Niels Peter Mols 
2005   Visiting Scholar at Kellogg School of Management, Northwestern University 
2004   MSc in economics (cand.oecon), University of Aarhus 
2001   BSc in economics, University of Aarhus 
 
 
ACADEMIC EXPERIENCE 

 
Publications 
Journal Articles 

• Aktiemarkedets Effektivitet og Forventninger omkring Årsregnskabsmeddelelser, Danish Journal of 
Economics (Nationaløkonomisk Tidsskrift), July 2004, 142 (1), pp. 1-34.  (In Danish, The Stock Market’s 
Efficiency and Expectations with Respect to Earnings Announcements) 

 
Working Papers 

● Separating the Stock Market's Reaction to Simultaneous Dividend and Earnings Announcements, Working 
Paper 2005-2, Department of Management, University of Aarhus, 2005. 

● The Information Content of Earnings Announcements in Denmark, Working Paper 2004-2, Department of 
Management, University of Aarhus, 2004. 

 
Statistics 

● Offentligt Forskningsbudget 2002.  The Danish Institute for Studies in Research and Research Policy, 2002. 
Joint with P. S. Mortensen.  (In Danish, Public R&D Budget 2002) 

● Offentligt Forskningsbudget 2001. The Danish Institute for Studies in Research and Research Policy, 2001. 
Joint with P. S. Mortensen. (In Danish, Public R&D Budget 2001) 

 
Presentations 

● Workshop on Corporate Finance, Aarhus School of Business, October 2005. 
● 35th Annual meeting of the Financial Management Association, Chicago, USA, October 2005. 
● PhD Workshop in Finance, Ebeltoft, Denmark, October 2004. 
● 27th Annual Congress of the European Accounting Association, Prague, Czech Republic, April 2004. 
● PhD Workshop in Finance, Nyborg, Denmark, May 2003. 
● Workshop in Finance, Center for Analytical Finance, Sandbjerg Manor, Denmark, January 2003.   

 

 

Carina Sponholtz 
Department of Management 
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Phone:  +45 89 42 21 39 
Mobile: +45 28 57 74 16 
E-mail:   csponholtz@econ.au.dk 
Web:      www.econ.au.dk/afv/staff/cswww.htm 
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Teaching Experience 

● Topics in Business Administration: Corporate Valuation, Department of Management, University of Aarhus, 
Fall 2005. Master’s degree course for exchange students taught jointly with Jie Zhu.  

 
Awards 

● Tuborg Foundation’s Business Economics Prize 2004 (Tuborgfondets Erhvervsøkonomiske Pris).  
 
PhD Course Activity 

Mathematics, Asset Pricing Theory, Corporate Finance, Continuous Time Finance, Capital Structure and 
Credit Risk, Empirical Financial Accounting Research, Financial Econometrics, Dynamic Term Structure 
Models, The Paradox of Asset Pricing, and Banking Firms and Financial Markets 

 
Other  Activities 

● Referee - Danish Journal of Economics (Nationaløkonomisk Tidsskrift) 
● Discussant - 2005 FMA Annual Meeting, Chicago, USA, October 2005.  
● Member of the PhD committee 

 
 
PROFESSIONAL EXPERIENCE 
2000 - 2002  Project Assistant, The Danish Institute for Studies in Research and Research Policy 

• Responsible for data collection and analysis for the Annual Public R&D Budget and 
Preliminary Public R&D Budget 

• Data collection, data analysis, and typesetting for projects regarding 
benchmarking of the Danish universities and management’s attitude towards 
research and development. 

 
 
ADDITIONAL INFORMATION 
 
Other Experience 
2004 -    Member of the Board of Oeconforeningen 
2003 -    Administrator for Ejerforeningen Vestergade 82 
2003 -    Chairman of the Board of Ejerforeningen Vestergade 82 
1996 – 1998 &  Resided in Overland Park, Kansas, USA 
1983 – 1991 
 
Language 

● English – Spoken and written as mother tongue 
● German – Basic level 
● Korean – Beginner level 

 
Computer Skills 

● SAS, Fortran, MS Excel, MS PowerPoint, MS Word, MS Access, MS FrontPage, Scientific Workplace, and 
LaTeX   

 
Interests/Hobbies 

● Sports: spinning, step and running 
● Travelling 
● Family & Friends 
● Korean lessons 


